
Treasurer’s Report 
3/22/2021 
 
Based on Financial Statement: February 28, 2021 
 
Key Points: 
• Operating Fund Cash ~ $1.26M  
• Reserve Fund Cash ~ $862K  
• Total Cash ~ 2.125M 
• Total Assets ~ $2.6M 
• Funds in CDs: ~ $800K; we will continue to ensure that all funds are federally insured 

(per By Laws); given the current low interest rates available, this will likely lower 
investment income by $5-10K annually. 

• Approximately 81% of assessments received as of February 28; almost 89% as of today. 
 
Accounts Receivable: $356K from Assessments ($297 from current year);  
Other Receivables (interest, stables, lien fees, etc.): ~$60K 
   
Items from the Finance Committee March Meeting: 
 

1. EASWD to meet with County hearing officer 3/22 on approval of new maintenance 
building on easement adjacent to stables; Per advice of FC, ECIA will transfer small 
strip of land to EAWSD to avoid any liability concerns. 

2. FC Chair will discuss R&R fund at annual meeting. 
3. At Board’s request, FC will review HOAMCO Office Procedures document in late 

April. 
4. Committee developing a process to transfer maintenance of R&R asset list and 

forecasting model to HOAMCO. 
5. Next meeting will be on April 13, 9:30 AM. 

 
 
 


